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INDEPENDENT ACCOUNTANTS’ REPORT

Board of Commussioners
Town & Couniry Drainage Distnict No |
Monroe, Louisiana

We have compiled the accompanying component umit financial statements of Town & Country Drainage
District No 1, a component unit of the Quachita Parish Police Jury as of December 31, 2011 and for the year
then ended, in accordance with Statements on Standards for Accounting and Review Services 1ssued by the
American [nstitute of Certitied Pubhic Accountants

A compilation 1s limited to presenting in the form of financial statements information that 1s the representation
of management We have not audited or reviewed the accompanying financial statements and, accordingly, do
not express an opinuon or any other form of assurance on them

A statement of cash flows for the year ended December 31, 2011 has not been presented Generally accepted

accounting principles requuire that such a statement be presented when financial statements purport to present
financial position and results of operations

DONALD, TUCKER, BETTS, FULLER & KNIGHT,APAC

Monroe, L.ouistana
March 14, 2012



TOWN & COUNTRY DRAINAGE DISTRICT NO. 1
Monroe, Louisiana

BALANCE SHEET
DECEMBER 31, 2011

ASSETS
Cash
Maintenance tax receivable
Special assessment receivable
Accrued interest receivable

TOTAL ASSETS

LIABILITIES AND FUND BALANCES
Liabtlities and deferred income
Deferred revenue

Fund balances
Unreserved — undesignated

TOTAL LIABILITIES AND FUND BALANCES

See accompanying notes and independent accountants’ report
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GENERAL FUND

$ 3,786 26
7,663 19
2,684 12
4,993 27

$ 19,126 84

$ 511388

14,012 96

$ 19,126 84



TOWN & COUNTRY DRAINAGE DISTRICT NO. |
Monroc, Louisiana

STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE
FOR THE YEAR ENDED DECEMBER 31, 2011

REVYENUES
Maintenance taxes
Late fees on maintenance taxes

TOTAL REVENUES
EXPENDITURES
Accounting expense
Repairs and maintenance — levees and pumps
Other operating expense
TOTAL EXPENDITURES
Excess of revenues (expenses) over expenses (revenue)

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

See accompanying notes and independent accountants’ report
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GENERAL FUND

$ 11,06723
44 09

11,111 32

675 00
29,006 03
1.053 43

30,734 46

(19,623 14)
3 33,636.10

$ 1401296



TOWN & COUNTRY DRAINAGE DISTRICT NO. 1
Monroe, Louisiana

STATEMENT OF REVENUES, EXPENDITURES
BUDGET (NON-GAAP) AND ACTUAL
FOR THE YEAR ENDED DECEMBER 31, 2011

REVENUES
Maintenance taxes
Late fees on maintenance taxes

TOTAL REVENUES

EXPENDITURES
Drain ditch & culvert maintenance
L.evee maintenance
Reserve for pump and motor replacement
Accounting expenses
Other operating expenses

TOTAL EXPENDITURES

Excess of revenues {expenses) or expenses (revenue)

Budget

$ 11,067 25
000

11.067 25
5,500 00
4,000 00

15,000 00

700 00
2,450 00

27,650 00

H(_16,582 75)

Actual on

Budgetary Basis

— Note 1

$ 974978
44 09

9,793 87

et e erp—

0 00
2,550 00
26,456 03
67500
1,053 43

—_—

30,734 46

$(.20,940 59

See accompanying notes and independent accountants’ report
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Variance —
Favorable
(Unfavorable)

$( 1,31747)
44 09

( 1273 38)

5,500 00
1,450 00

( 11,456 03)
25 00

1,396 57

{3,084 46)
4,357 84)



TOWN & COUNTRY DRAINAGE DISTRICT NQO. 1
Monroe, Louistana

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2011

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Town & Country Drainage District No | was created with ordinance No 7229 by the Quachita Pansh
Police Jury on August 19, 1968 The ordinance was adopted under the provisions of Part I, Chapter VI, Title 38
of the Lowsiana Revised Statutes of 1950, as amended The Drainage District 1s a component unit of the
Quachita Parish Police Jury and 1s governed by a board of commuissioners that 1s appointed by the Police Jury

The purpose of the Dramnage District 1s 1o creale and maintain a system for draiming and reclaiming the
undrained or partially drained overflowed lands in Ouachita Pansh that are specified in the Charter

The financial statements of the Drainage District have been prepared in conformity with generally accepted
accounting principles (GAAP) as applied to government units  The Governmental Accounting Standards Board
(GASB) 15 the accepted standard setting body for establishing governmental accounting and financial reporttng
principles The more significant of the governmental unit’s accounting policies are described below

A Fund Accounting

The accounts of the Drainage Distnict are orgamzed on a fund basis The operations of the fund are
accounted for with a separate set of self-balancing accounts that comprise 1ts assets, liabithties, fund equity,
revenues and expenditures Revenues are accounted for n the fund based upon the purpose for which
spending activities arc controlled The fund presented in the financial statements was initially used to
account for the cost of constructing drainage improvements 1n the Town & Country subdivision Each
property owner was assessed their proportionate share based on square footage Currently, maintenance
taxes are assessed the property owners as a percentage of original assessment

B Basis of Accounting

The Dramnage District’s records are maimntamed on a modified accrual basis of accounting utilizing the
following practices in recording revenues and expenditures Revenues are recognized when they are
considered to be measurable and available Property taxes were assessed on April 1, 2011 for 2011, and
became a lien on the property when assessed The taxes are collected throughout the year but are recognized
as revenue on the assessment date

Expenditures are generally recognized under the modified accrual basis of accounting when the related fund
l1ability 15 incurred

The Drainage District’s tixed assets consist primartly of levees and canals, and management has elected not
to report on “infra-structure” fixed assets, therefore, no fixed assets account group 1s included in the
accompanying financial statements



TOWN & COUNTRY DRAINAGE DISTRICT NO. 1
Monroe, Louisiana

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2011

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C Budgets and Budgetary Accounting

The Drainage District budget for 2011 was adopted on a cash basis of accounting, which 1s not 1n accordance
with GAAP, and budgetary comparisons presented 1n this report are on this non-GAAP budgetary basis A
reconciliation of actual and non-GAAP budgetary amounts 1s included 1n Note 2

D Cash Deposits with Financial Institutions

The Town and Country Drainage District’s bank balances of deposits as of the balance sheet date are entirely
insured by the Federal Deposit Insurance Corporation (FDIC)

NOTE 2 - RECONCILIATION OF ACTUAL TO BUDGETARY BASIS (CASH)

The accompanying statement of revenues and expenditures — Budget and Actual, presents comparisons to
legally adopted budgets with actual data on a budgetary basis Because accounting principles applied for
purposes of developing data on a budgetary basis differ significantly from these used to present financial
statements in conformity with GAAP, a reconcihation of resultant basis 1n the excess (deficiency) of revenues
and other sources of financial resources over expenditures for the year ended December 31, 2011 15 presented
below

December 31, 2011

Excess of expenditures and other uses of financial resources over

revenues and other sources of financial resources (GAAP basis) $( 19,623 14)
Adjustments
To adjust revenues for receivable ( 1.31745%5)

Excess of expenditures and other uses of financial resources over
revenues and other sources of tinancial resources (budgetary basis) $( 20,940 59)
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Affidavit and Revenue Certification

Town & Country Drainage District No. 1
Ouachita Parish
Monroe, Louisiana

ANNUAL SWORN FINANCIAL STATEMENTS AND
CERTIFICATION OF REVENUES $50,000 OR LESS (if applicable)

The annual sworn financial statements are required by Louisiana Revised Statute 24:514 to be filed with the
Legislative Auditor within 90 days after the close of the fiscal year. If applicable, the certification of revenues
$50,000 or less is required by Louisiana Revised Statute 24:513(I)(1)(c)(i).
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Personally came and appeared before the undersigned authority, Ralph W. Brockman, Iil, who, duly sworn,
deposes and says that the financial statements herewith given present fairly the financial position of Town &
Country Drainage District #1 as of December 31, 2011, and the results of operations for the year then ended, in
accordance with the basis of accounting described within the accompanying financial statements.

(Complete if applicable)

In addition Ralph W. Brockman, IIT who, duly sworn, deposes and says that Town & Country Drainage District
#1 received $50,000 or less in revenues and other sources for the year ended December 31. 2011, and
accordingly, is not required to have an audit for the previously mentioned year.

W

Signature
fﬁ \*\““\\\mmmm,,,
. . £ ~ o~ AN
Sviin o il aiacibod bafbns cns s J T dayof _ Nweh  20/2 . {}\*}9 - BSZ%%
_ § NOTARY % %
1 En @ | _E
SUSANMNMP@W é‘& %Oc;\ PUBLIC §§
Ouachita Parish, LovdiEnRY PUBLIC PV ™
Commission for Life Y/ T ?\\CE(\§
Notary IDi# 061403 Uttt

3 ok ok 2k ok ok 2k ok ok ok ok 2k sk ok s ok s ok ok ok 2k sk sk 3k ok sk ok ok ok %k 3k ok %k ok ok 3k ok ok ok ok 3k 3k ok 3k sk ok 3k sk ok ke s ok sk sk ok 3k sk sk sk 3k ok e sk ok sk ok ok ok ok ok ok ok ok ok ok ok ok ok 3k ok ok ok ok ke sk ok ok ok ok

Officer Name Ralph W. Brockman, 111
Title President
Address 2812 Armand Street

Monroe, Louisiana 71201
Telephone No.  (318) 325-5493
Fax No. (318) 323-9253




